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granted. 

Should the French adopt oa 
more libera] import policy, addi-' 
tional Israeli goods could find a 
ready market in France. Con- 
siderable iuterest seems to exist. 
there for Israel groundnuts | 
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“Kard«neh"ord “RP th. 
7 conv. debe. 50/68 
eon Deeord. sh. ree. 
Pal Brewery ®wconv sh. 
Asels Bejarane N sh. 

“Teva” ord. eh. 
Nesher 6% debe “aA” 


eft 


~- 


HE sharp advance of Wall 
Street and the continued flow 
good company statements, 
made for 4 week in the 
ndon et. Gaing were 
widespread in the industrials 
sections, while Chinese. Ger- 
mans and certain other Europe- 
ai. issues Were in demand in the 


— 


sortel Office and “Matagemen : 
JERUSALEM 8% Rehow Hehava-seciet, 
POR S. Tel 4238 (4 lines) 
TH. AVIV Boreac: @ Nabiat Bm 
yamin a, Tel. 11 


doors and windows, 
various equipment for the build- | 
img trade; plumbing accessories, 
taps, etc.; locks and hinges; nails 
and wire; and cutlery. A big car | 
repair shop is aiso to be erected 
juintiy with the “Eehed” do- 
operative in the course of the TELEPHONE EXPORTS 
next oii > Bee | — journalists also visited 
eirad”, a joint venture 

The present payroll is % (et lel Boneh cad the “United Neat 
whom 340 are factory workers“, East Company,” (the local agent 
but it ig to increase to 650 when | of the British General Electric 
the expansion programme ig com- Company) which is producing 
pleted. Two-thirds of the workers telephones and telephone ex- 
ure skilled) and the company) changes, mainly for the Ministry, Whole year 
maintains a regular training unt of Posts. 
for about 20 workers, mostly die-“ Starting im 1951 with an as- no special difficulties are 
e 

* y sub con- —— — 

operative, the factory mme tract te domestic manufact urers 
* 4 1 — i Ar its own facilities un- 

) vestment ms - now produces locally two- 
| chinery and equipment is caicu-| thirds (in value, of the : of 
lated at IL.980,000, but actually | its telephones, although most 
it is worth considerably mere. important (transmitters, dials, 
and additional equipment has condensors, microphones) 


mestic nail market in the teeth 
| of Gerce opposition from the car- 
| tel of ol4 established factories. 
In the other lines N also cccu- 
pies a very prominent place. 
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* Wage Scale Will Help 
Histadrut Efficiency 


— — — bility and qualification. 
ST. Rabie Awel 15, 1976 — _although K did provide ‘amily 
— 1 WELVE thousand men and 


ge : allowances. — 1. — Re 
Mc ettention has recently Histadrut itse e 
been focused on the mes ed in Histadrut institutions a “normal” wage scale. 4 
uren intendéd te curb our re- Their monthly payroll comes; This has net, —— 
newed inflation, but little thought) te roughly Hz m. Any change ade must oun 
ts being given! in their pay scale is obviously of 
CONTROLLING © 


72 
Pal. Centr. Tr. K debe * 
Netes: a purchasing price: b) sefl- 
me price: % @k-coupene: 4) ex- 
right: x) pruwtot: vy) coupons Dec. 
1S 1954: s) coupons June 15 1965, 


women are at present empioy- — 


PLAN YOUR TRIP 2 


supplied by Israel. 
Ae Israel exports are concen- 
Australia and 8. Africa 


— 14 —— —.— = 
economic importan present ing paid accordi 
wo : — his professional capacity. he 
in the | grading is being done jointly by 
| Executive in | the Labour Council and the ma. 
the Labour Councils, in Kupat | nagement of the institutions, and 
Holim and the many economic 


the emplovee has the ht to ap- 
enterprises of the Labour Fede- peal to the Central Committee 
ration. The lowest official got as 


of the Histadruat Executive 
much as the manager of a big of 


enterprise: he could get even 
| more if he had more children or 
had been at his job for a long 
time. 


CAPITAL INVESTMENT 
FOR JOINT ACCOUNT 


Entrance Price 
118% % 


50. B. 1254 


“Mundus Tours" 
Tel Aviv: 73 Beh. Nablat Sinys- 

min, Tel. 67170. 
Maite: 1 Khayst St, Tel. 7000 


N. ZUCKER 


N Ha’atemeut Road, Gaifs 
Tel. 67373, Residence Tel 66008 


FT estimates for 1955 re- 
flect considerable confidence 
in the ecmomic recovery of 


nen ecale will therefore mean ne 
change fer seme ef the empleyees, 
aed higher wages fer the reeset. The 
boost will met affect anion fees, for 


on vital expenditure and 
es d result, on less 
items 
those who see the deeper 
of the malady tend to re- 
turn for the 
used by the 
-timed permission to expand 
bank credits by I1.98m. between 
August and October, and there- 
fore likely to be cured in the 
main by credit 


view, however, is not 
out by statistical evidence, 
we that forces were at 


esoen 
Eve 


the recent 
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But for this principle 
has been far from general prac- 


tice. Paragraph 11 in the Histad- | 
| for addi- | 


rut statues provided 
tonal payment in case of spe- 
| cial responsibility. And academic 
and skilled workers — engineers. 
| physicians, nurses and so on — 
received special _remunerstion 
tor their jalized work. The 
transition from egalitarian par 
to ome based on performance. | 
| which is expected to take piace) 
at the end of the year. is there- 
| fore not so much a revolution in 
grading and pay as «& logical] 
development in a process which 
began years ago. 
First Principles 
When the — wan 
nd K was taken for grant- 
yy member of the labour 
movernent should live on @ very 
modest scale and that his earn- 
might go up with the number 


the wages ef Selel Bench, Hamash- 
bir and the other large Histedret 


. Helim will simply 
their bedgets te higher labour 
costs. 
The grade differentials be- 
tween the lowest and the high- 
est pay in the Histadrut will re- 


-living. ~ 
168. The highest grade 
yields ILL which is less than 
twice as much. Doubts are al- 
ready being voiced in Histadrut ' 
circles as to whether this will | 
give a sufficient spur to higher | 
efficiency of for pro- 
motion 
There is to be another scale 
for the 500 to 600 persons who 


been ordered from Shilumim | tinue te be imported from Britain. 


sources. A sum of Il.1.im. das 
been invested im land and build- 
ings specially designed to the 
convenience of the workers anJ 
for efficiency. The luxurious din- 
ing room affords seating accom- 
modation for 400 persons. The 
bulldings cover 3) dunams, on & 
site which comprises 66 dunams 


leased from the Development Au- 


I 


The local telephone adheres 


| exactly to the British standard. 
| and costs only about 20 per cent 


more (at the official rate of ex- 
change). The present output is 
approximately 15,000 units per 
annum, of which a «mali part is 
old to private persona. Recently, 
export orders have been obtained 
in Turkey and more are being ne- 
lated with Greece and Far 
countries About 100 per- 
sons, mostly women, are em- 
ployed, but more may be ab- 
sorbed if production continues to 
expand. 


France, according to a summary 
in the weekly “L’Economie.” 

Total expenditure (including a 
military budget of Frces.890,000m. 
and provision of Fres. 267.000rm. 
for war damages) is estimated 
at Fres. 3,245,000m., against total 
resources of Fres.2.982,000m. 
leaving a deficit of Fres 263,000m., 
as against an actual deficit of 
Fros.418,000m. for 1954. 

It is pointed out that the de- 
eit for the first nine months of 


tions goods delivered up to 
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ti 
25 


the end of Se ber were re 
his depencents and with his by 
seniority. Those who have de- 
this system — pay com- 


— 


™ ave © nt nee nne WILIA 


11 
Fi 
N 
i 
83 
51 
. 


lee 

it 
g 

1 


f 


| 


ri 
a 


| 


MORITZ. wolCHLER 


meeneers TRE TR Aviv STOCK ee 


LILLENBLUM ST, TEL AVIV, Tel 4544 


if 
115 


5 


ESTABLISHED een 


3 
l 


f 


6 


7 


N 


i} 


: 


CLAIMS | 
FROM 
GERMANY? 


expert advice on transfer 

of restitution money and 

the investment of the capital 
transferred, in Israel. 


I LFEUCHTWANGER 
BANK LTD. 
JERUSALEM - TEL: M- HAIFA 
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Branehes: 

North Tel Aviv, Jaffa, Kiryat 
Shalom. Holon, Bat Yam, Bet 
Dagon. Migdal Ashkelon. Ramie. 

Lydda, Beersheba. Eilat. 
Bvery Description of . 
Banale Busmees 

Transacted 
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